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Confidentiality and Disclaimer 

NET LEASED DISCLAIMER 

Upland Real Estate Group, Inc. hereby advises all prospective purchasers of Net Leased property as follows: 

The information contained in this Marketing Package has been obtained from sources we believe to be reliable.  However, Upland Real Estate Group, Inc. has not and will not 
verify any of this information, nor has Upland Real Estate Group, Inc. conducted any investigation regarding these matters.  Upland Real Estate Group, Inc. makes no guarantee, 
warranty or representation whatsoever about the accuracy or completeness of any information provided. 

As the Buyer of a net leased property, it is the Buyer’s responsibility to independently confirm the accuracy and completeness of all material information before completing any 
purchase.  This Marketing Package is not a substitute for your thorough due diligence investigation of this investment opportunity.  Upland Real Estate Group, Inc. expressly denies 
any obligation to conduct a due diligence examination of this Property for Buyer. 

Any projections, opinions, assumptions or estimates used in this Marketing Package are for example only and do not represent the current or future performance of this 
property.  The value of a net leased property to you depends on factors that should be evaluated by you and your tax, financial, legal and other advisors. 

Buyer and Buyer’s tax, financial, legal, and construction advisors should conduct a careful, independent investigation of any net leased property to determine to your satisfaction 
with the suitability of the property for your needs. 

Like all real estate investments, this investment carries significant risks.  Buyer and Buyer’s legal, financial and other advisors must request and carefully review all legal, financial 
and other documents related to the property and tenant.  While past performance at this or other locations is an important consideration, it is not a guarantee of future 
success.  Similarly, the lease rate for some properties, including newly-constructed facilities or newly-acquired locations, may be set based on a tenant’s projected sales with little 
or no record of actual performance, or comparable rents for the area.  Returns are not guaranteed; the tenant and any guarantors may fail to pay the lease rent or property taxes, 
or may fail to comply with other material terms of the lease; cash flow may be interrupted in part or in whole due to market, economic, environmental or other 
conditions.  Regardless of tenant history and lease guarantees, Buyer is responsible for conducting his/her own investigation of all matters affecting the intrinsic value of the 
property and the value of any long-term lease, including the likelihood of locating a replacement tenant if the current tenant should default or abandon the property, and the lease 
terms that Buyer may be able to negotiate with a potential replacement tenant considering the location of the property, and Buyer’s legal ability to make alternate use of the 
property. 

All information, including price change and withdrawal from the market, is subject to change without notice.   

By accepting this Marketing Package you agree to release to Upland Real Estate Group, Inc. and hold it harmless from any kind of claim, cost, expense, or liability arising out of 
your investigation and/or purchase of this net leased property. 

CONFIDENTIALITY AND DISCLAIMER: The information contained in the following Marketing Package is proprietary and strictly confidential.  It is intended to be reviewed only by 
the party receiving it from Upland Real Estate Group, Inc. and should not be made available to any other person or entity without the written consent of Upland Real Estate Group, 
Inc.  This Marketing Package has been prepared to provide summary, unverified information to prospective purchasers, and to establish only a preliminary level of interest in the 
subject property.  The information contained herein is not a substitute for a thorough due diligence investigation.  Upland Real Estate Group, Inc. has not made any investigation, 
and makes no warranty or representation, with respect to the income or expenses for the subject property, the future projected financial performance of the property, the siee 
and square footage of the property and improvements, the presence or absence of contaminating substances, PCB’s or asbestos, the compliance with State and Federal 
regulations, the physical condition of the improvements thereon, the financial condition or business prospects of any tenant, or any tenant’s plans or intentions to continue its 
occupancy of the subject property or any other matter related to the subject property.  The information contained in this Marketing Package has been obtained from sources we 
believe to be reliable; however, Upland Real Estate Group, Inc. has not verified, and will not verify, any of the information contained herein, nor has Upland Real Estate Group, Inc. 
conducted any investigation regarding these matters and makes no warranty or representation whatsoever regarding the accuracy or completeness of the information 
provided.  All potential buyers must take appropriate measures to verify all of the information set forth herein. 

 



 

 

Address 8915 Penn Ave 

City, State Bloomington, MN 

Cap Rate 8.5% 

# of Tenants 11 

Building Size 43,945 SF 

Land Size 4.23 Acres 

Vacancy 79% Occupied 

Investment Summary 

Upland Real Estate Group is pleased to offer for sale to qualified investors a 43,945 square foot 

property situated on 4.23 acres and located in Bloomington, MN.  

The center includes tenants such as Dollar Tree, Tandy Leather, Oriental Jade, Instant 

Replay Sports, Penn Lake Sandwich Café and Bruce’s Barber. The property provides a nice 

mix of retail & service tenants and has an exceptional location along Penn Ave with 

approximately 13,100  vehicles per day.  

Located 1.5 miles South of Interstate 494 on Penn Avenue and less than one mile West of 

Interstate 35W in Bloomington.   

INVESTMENT SUMMARY 

This prominent neighborhood shopping center is 

located in the Bloomington trade area. The area is 

home to the Mall of America along with a variety of 

national retailers. Within three miles of the center there 

is a population of 95,300. This provides an exceptional 

and rare opportunity to purchase a property along 

Interstate 35W, south of Interstate 494 in a densely 

populated area. In addition, roughly 116,000 

commuters use I-35W daily making it one of the highest 

traveled highways in Minnesota.  

In summary, Penn Lake Shopping Center has been 

serving the communities of Bloomington and 

surrounding areas for decades. Strong demographics 

within 3 miles of this center also aid in the overall 

success of this center.  Penn Lake Shopping Center is 

a great investment opportunity for an investor who 

desires a long term hold and a strong return. 



 

 

Rogers City Hall 

LOCATION & BUILDING OVERVIEW 

DEMOGRAPHICS 

 1-mile 3-mile 5-mile 

Population 8,446 95,967 211,113 

Median HH Income $74,020 $63,145 $73,054 

Average HH Income $86,424 $85,111 $102,660 

Median Age 44.6 42.4 41.9 


